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(r. ActaHa, Pecnybnuka KasaxctaH 12 mapta 2009 r.)

YPOKVI Kpu3nca. pagamKasiibHasd CMeéHa 3KOHOMMUYECKOU napagnrmMmbl

Mbl, yyactHmkn Il ACTaHMHCKOro  3KOHOMMYecKoro  dpopyma,
coctosiBwerocsa 11-12 mapta 2009 roga B r. ActaHe M obbeauHMBLLETO
BeOyWMX Y4YeHblX Mupa, B TOM 4ucre Hobenesckux raypeaTtoB Mo
3KOHOMMKE, PpYKOBOAUTENEN W SKCNEepTOB 3IKOHOMWUYECKMX MUHUCTEPCTB,
KPYMHbIX TpaHCHaUMOHarmbHbIX Kopropauun EBpasunckoro KOHTUHEHTA,
MeXAYHaPOAHbIX MOSINTUYECKUX U  (PUHAHCOBLIX MWHCTUTYTOB BblpaXaem
nogaepxky vagen lNpesngeHta Pecnybnukn KasaxctanH Hasapbaesa H.A. o
HeobXoaMMOCTN  KapAuHanbHOro  pedopMUPOBaHUS MW  CUCTEMHOIO
OOHOBMEHNA MWUPOBOW  BantTHO-(PUHAHCOBOWM CUCTEMblI U  BBELEHUS
MEeXrocygapCcTBeHHOW HagHauMOHanbHOM pacyeTHO-NNaTeXHOW eqUHNLbI.

dopmynupys CBoM NpeasioXXeHusi No BbIBOAY peErMoHanbHOM U MUPOBOWN
9KOHOMUKN M3 KPUIUCHOITO COCTOHAHMA, Mbl ONMMpPaAeMcd Ha €OMHOEe MHEHUe,
YTO HbIHELWHUA MUPOBOM (PUHAHCOBO-3KOHOMUYECKUA KPU3UC Bbl3BaH
pa3pbiBOM  JIOTMYECKOM  MpPeeMCTBEHHOCTU  pasBuUTUS  PUHAHCOBBLIX,
AeMOKpaTUYECKNX, NHCTUTYLIMOHANbHbBIX OCHOB rrobanbHON 9KOHOMUYECKOM
CUCTEMBI.

Cuntaem, 4TO HECOOTBETCTBME MPUHLMUMNOB MUPOBOIO pPerynnpoBaHud
peanusiM 9KOHOMMKM HOBOrO KayecTBa nMpuBeno K gecrtabunusaunm
WHCTUTYTOB WHBECTULIMOHHOIO  BaHKWUHra; CTpaHOBbIM  gedositam;
BbecnpeuegeHTHOMY pPOCTY TFOCY4apCTBEHHOrO pPerynupoBaHUS  PbIHKOB;

CHWXXEeHU0 aosepund K MMpoBbIM 3KOHOMUYECKUM perynatopam.




PaccmaTtpuBasa HbIHELWWHUA KPU3UC Kak pesyrnbtaT PyHKLUUOHUPOBAHUSA
HecoBepLUEHHON CUCTEMbl MUPOBOW BamntTbl U KanuTana, BbICTynaem 3a
pagnkanbHoe OOHOBMEHME BankTHO-PUHAHCOBOM CUCTEMbI U ©as3oBoOW
9KOHOMUWYECKOW MapagurmMbl, no3Bonstowme oTKpbITb FOPU3OHTLI MOCTPOEHUSA
HOBOIroO MMPOBOro 9KOHOMWYECKOro nopsaka.

B aton cBA3W, Mbl BbipaxkaeM yBEpPeHHOCTb, YTO reHepupoBaHue naeu
BbIXO4a U3 Kpuanca OOSHKHO ObiTb AENIOM HE TONbKO MUPOBbLIX MOSIUTUKOB Y
NnaepoB CTpaH, HO N 3agayen MPU3HaHHbIX MHTENNEeKTyanos, 9KOHOMUCTOB,
9KCMNEepPTHbIX rPYnM, Kak B HaLUWMOHaNbHOM, Tak U B MMPOBOM MacwuTabe.

OtkpbiTaa guanorosas nnowagka I ACTaHUMHCKOrO 3KOHOMMWYECKOro
dopyma nosBosivsia ee  yyaCcTHMKaM cdpopmynupoBaTtb  criegyroLine
pekoMeHaauunm:

-

1. HecoBeplweHCTBO MMPOBOW BarntoTHO-(OUHAHCOBOW CUCTEMbI W
OTCTaBaHMe rnpouecca ee npucrnocobrieHna K YCrnoBUSM U3MEHSAIOLErocs
MUpa SBUUCb OCHOBHBbIMU MPUYMHAMM NPOUCXOOAWMX KaTakKIM3MOB Ha
rnobanbHbIX U perMoHanbHbIX PUHAHCOBLIX PbIHKAX.

Bo3Hukna HeobxoauMOCTb B pagukaribHOM OOHOBNEHUN
CYLLECTBYHOLLEN CUCTEMbI MUPOBOW BasnioTbl NOCPEACTBOM NPUBELEHUSA ee B
COOTBETCTBME C  OCHOBHbIMW  KPUTEPUSIMU  COBPEMEHHOW  MUPOBOMN
3KOHOMMYECKOWN apXUTEKTYPbI, 8 UMEHHO AEeMOKPaTUYHOCTU, KOHKYPEHTHOCTM,
LMBUITN30BAHHOCTMN, NEermTMMHOCTM n NO4OTYETHOCTHU MUPOBOMY
Ccoo0OLLEeCcTBOM.

B aton cesasu:

v HeobxoaAMMO OOBLEAUHUTb YCUNUS BCEX CTPaH MO HaxXOoXOEeHUHo
KOHCEHCYCHOro peLleHusa no npuBeaeHuo MUpPOBOW BantoTHO-PUHAHCOBOW
CUCTEMblI B COOTBETCTBUM C LENAMU pasBUTUS YerloBevecTBa M BbI30OBaMU
coBpeMeHHoro mupa. [nga atoro pekomeHayetcsa nog armgon OOH cospatb

ANCKYCCUOHHYI0 Mrowaaky mexay ctpaHamn G20 un ocTanbHbIMU CTpaHamu,




rofIoC KOTOPbIX 00 CErofHSAWHero AHA He yyuTbiBancsa npu opMmmupoBaHnn
MeXayHapo4HOW BantOTHO-(PUHAHCOBOM CUCTEMDbI;

v HeobxoaMMO co3gaTb NErnTUMHbLIE U B3auMonpuemrnemble Ans
BCEX YYaCTBYHOLLMX CTPaAH YCNoBUA DYHKLMOHUPOBAHNA MUPOBOW BantoTHOW
cuctembl. [lepBoHayanbHbIM LWAroM MOXET CcTaTb 00CcyXaeHne BCeMMU
CTpaHamMM Mupa BOMpoca 3akoHadaTesIbHOro 3akpensieHns ungen cosgaHus
MMWPOBOW BantoThbl, LLENb KOTOPOro CTaHeT npueBeaeHne MMpOBOW BastoTHOWM
CUCTEMbI B COOTBETCTBME C OCHOBOMNOMAarawmmMm KpUTeEPUAMMN COBPEMEHHOM
rnobanbHOM 3KOHOMMYECKOW apXuTeKkTypbl. JIerMTMMHOCTb OaHHOro 3akoHa
OyneT OCHoBbIBaTbCA Ha 0406peHMn ero BCeMu y4acTBYHOLMMU CTpaHaMu-
yneHamn OOH,;

v nocrie co3gaHusi ocHoBoOrMonararwmx Npeanochlyiok rapMOHUYHOW
N cnpaseainBo MMPOBOW BantOTHO-OUHAHCOBOW CUCTEMBI M NO AOCTUMXKEHUN
HeobXoOAMMOro ypPOBHA MHTErpauunm u Koonepauum 9KOHOMWMK CTpaH
uenecoobpasHo BBedEHME HagHAUMOHaNbLHOM MUPOBOM BanTbl Ans
obecnevenunsa BantOTHO-9KOHOMWYECKOM BGe3onacHoCcTH B Mupe,
UCKNYawwme npuBuUNerMn oTaefibHblX  CTPaH-OSMUTEHTOB  OCHOBHbIX
TOProBO-pe3EpPBHbIX BanoT.

-

2. Pucku panbHenwen pgectabunusaumm  rnodanmnanpoBaHHON
MUPOBOWN  BantOTHO-PMHAHCOBOM CUCTEMbI M €€  3NNOEMUYECKOro
pacnpoCTpaHeHNss Ha BCKO KOHCTPYKLMIO MUPOBOrO yCTponcTtBa TpebyloT oT
MMUPOBOro coobLLEeCTBa CKOPENLLMX AENCTBUN.

OuyeBungHo, pacteT HeobxoanMoCTb B onepaTMBHOM
nepepacnpegeneHMn Harpysku C CyLeCcTBYKLWEN MUPOBOM pe3epBHOWU
BantOTbl HA CUCTEMY perMoHasibHbIX TOProBO-BaftOTHbIX PACYETHbIX e4UHNL.

Takas aveepcundurkaums pUCKOB nocpeacTsoMm BBEAEHUS
anbTepHaTUBHbIX PEe3EPBHLIX BasroT AOMMKHA CTaTb NepexogHbiM 3Tanom K

BBEOEHNIO €OMHOMN MI/IpOBOI7I BanwTbl W conpoBoXgatTbCA €OUHbIMU




TpeboBaHMSAMM K 3KOHOMMKaM CTpaH, YbW HauMOHasbHble BantoTbl MOryT
NCMNONb30BaTbCA B KAYECTBE PE3EPBHbIX:

v’ OTCyTCTBME pe3KMx KonebaHwun canbgo nnatexHoro 6anaHca Ha
NPOTSHKEHUM ANUTENBbHOrO Nepuoaa;

v’ npuBsiska 06BbEMOB 3MUCCUWN K A0Ne YNCTOro 3KCMopTa CTpaHbl B
BBIT;

v’ TpagMUMOHHO HMU3KME TeMnbl NHPNALUUN B CTPaHe.

[Mpn 3TOM, HEOBXOANMO YYeCTb CreyroLmne PUCKN:

v'  Npu co3gaHuM €OuHOW pernoHarnbHOW BantoTbl MO TUMY €BpO,
Heobxoanmo obecnedeHne 30HbI 6e30nacHOCTU Be3 BOEHHbIX KOH(SIMKTOB 1
3HaYUTENbLHOM CTENEHN NONTUYECKON MHTErpaumu;

v. B Cnyvyae TnpuBSA3KM K [OOMWHUPYIOLLEN B pEernoHe BanwoTe,
OTCYTCTBME NPOLYMAHHOro nsfiaHa BBELEHUS PErMoHanbHOW BankoTbl YpeBaTo
HeraTMBHbIMW MNOCNEACTBUAMMU;

v’ BBEAEHWEe eOuHOW pernoHanbHOW BanioTbl  NpUBOAUT K
CUHXPOHU3aAUNN MHMNALMOHHBLIX MPOLECCOB U BU3HEC-LMKIOB, CY>XEHUIO
MaHeBpa npu nNpoBefeHnn coOBCTBEHHON OEHEXHO-KPeANUTHOM NOSIUTUKN ONSA
CTpaH-y4acCTHML.

[aHHbIN npouecc TpaHcdopmMauMm MUPOBOM BantOTHO-(PUHAHCOBOM
cUCTeMbI Heobxoanmo paccMmaTpuBaTtb BO B3aUMOCBSI3U c
COBEpLLEHCTBOBAHNEM MUPOBOM MHCTUTYLIMOHANbHOM CTPYKTYpbI
MEXrocyapCTBEHHOro perynupoBaHus rrnobanbHON 3KOHOMUKM U MUPOBOW
BasItOTHON CUCTEMBI.

ans 3TOro pekomMeHgyeTcs OCYLLECTBIATb NOBbILLEHNE
3PPEKTUBHOCTM CYLLECTBYIOLWMX MEXAYHAPOAHbIX W HagHaUMOHamNbHbIX
MHCTUTYTOB, B YacTHocTu  Opranudaumm  OObeauHeHHblX  Hauwmn,
MexayHapogHoro BantoTHoro ®oHaa n BcemupHoro baHka, a Takke co3gaTb
NpeanocChbIfikKN ONS  YY4PeXOEeHUS HOBbIX MeXOYHapOOHbIX U pervoHarbHbIX

OpFaHMSaLlMIZ, B TOM 4ucrie BaJ'IPOTHO-CbI/IHaHCOBbIX.
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3. BnusHue  mumpoBoro  oMHAHCOBO-3KOHOMMWYECKOrO  Kpusuca
oTpaxaeTca B COKpalleHMn obbemMoB MPOU3BOACTBA, 3KCMopTa, UMMNOPTA,
pocte 6e3paboTvubl M MOXET BbIHyOUTb CTpaHbl obpawartbca K
HenonynapHelM MepaMm. BHellHeToproBbin  MNPOTEKUWUOHU3M,  OEMIVHT,
Gapbepbl Ha NyTWM OBWKEHWA KanuTana He pewarT npobnem Bbixoda
MUPOBOWN 39KOHOMMYECKOMN CUCTEMbI U3 peueccun, a MOoryT CrnpoBOLMpPOBaTb
cnvpanb yrnyoneHma kpusuca. [MpoBefeHne aHTUKPUBUCHBLIX Mep LAOSTHKHO
ObITb COrnacoBaHO MeXxay cTpaHaMmu NocpeacTBOM CreayoLWmnx JENCTBUN:

v’ co3gaHue ycrnoBun ansi cBOOGOAHOWM TOProBnn, paclUMpeHne 30H
€AVHbIX 9KOHOMWYECKNX NPOCTPaHCTB;

v’ CcOBMeCTHOe (UMHAHCUPOBAHME WHBECTULIMOHHBLIX MNPOEKTOB B
MHAPACTPYKTYPHbIX OTpacnax C yKpenneHWem posin rocyaapCTBEHHO-
YaCTHOro napTHepCTBa, co3daHue pervoHasribHbiX (PMHAHCOBLIX CUCTEM W
30H;

v aKTuBM3auusi  COTpPyOHMYECTBa  HaUMOHamnbHbIX ©0OaHKOB C
MeXAYyHapoaHbIMU  (PUHAHCOBLIMU MUHCTUTYTaMun — BcemunpHbiM bBaHkom,
EBponenckum GaHKOM pPeKOHCTPYKUUKM U pas3BuTus, AsmaTtckum, crnamckum,
EBpasuinckummn 6aHkamu pasButma U gpyrumm — onsa ouHaHCOBOW NOAAEPXKKN
TOProBO-9KOHOMWUYECKOW MHTErpaumn CTpaH;

v’ co3gaHue pernoHanbHbIX aHTUKPU3UCHBIX QOHOOB;

v Ha KOHEYHOM 3Tane coTpyaHM4YecTBa LOSMKHO ObiTb yny4ywleHue
CUCTEMblI KOOpAMHAUUW BankTHOW, [OEHEXHO-KpeaUTHOW, domncKanbHOM
NOSIUTUKKN CTPaH.

.

4. HeorpaHunyeHHas nubepanusaumsa doMHaHCOBO-KpeaANTHOMN
cuctemMmbl cnocobcTBoBana CO30aHUKD CBEPXIHEPTMYHOIO KpeauToBaHUS U
6ecne4yHoro WHBECTMPOBAHUS, CO3OAHUID CUCTEMbI (PUHAHCOBbLIX PbIHKOB,
OTOpBaHHbIX OT KOpPHEW peanbHON 3KOHOMUKW. WICKYCCTBEHHbLIN Cnpoc,

nogaepXvBaBLUNIACS rmnepTpoupoBaHHON JoMHaHCOBO-KpeaUTHOM




CUCTEMON, MPUBESNT K KPU3UCY AENCTBYHOLLEN Moaenn noTpeduternbCcKoro
obuiecTBa.

B pesynbTaTe aHTUKPU3UCHbIE Mepbl MNpaBUTENbLCTB OONbLUIMHCTBA
CTpaH Mwupa HanpaeneHbl Ha NOLAEPXKKY HauMoHanbHbIX  6AaHKOBCKUX
cuctem, nNpomsBogAaTca becnpeueneHTHble MUNNnapaHble BAIMBAHUA B Ty
chepy M nepepacnpeneneHne rocygapCTBeHHbIX CPeACTB 4epe3 HuX B
Apyrue cektopa 3KOHOMUKM.

[MpakTnka cCTpaH, NpeononeBLlmnx nepBble TPYOHOCTM MUPOBOIO
PMHAHCOBO-3KOHOMWYECKOrO  Kpu3auca nmnokasasna, 4TO BOCCTaHOBJIEHME
HOpMasibHbIX KpeOWUTHbIX MOTOKOB B OKOHOMMUKY TpebyeT nogaepxaHus
crneayoLumx ocHoBornonararLwmx NPUHUMMNOB:

v’ yBENU4YeHus NNKBNOHOCTU 7 dooHampoBaHuA Yyepes
TPagVULUMNOHHbIE N BHOBb CO3aHHbIE UHCTPYMEHTDI;

v ycuneHuss  kanutanbHoh  6a3bl  OTAEenbHbIX  (PUMHAHCOBbLIX
MHCTUTYTOB COrNacHO OLEHKaM KOMMNEeTEHTHbIX OPraHoB;

v’ ynopsiAo4YeHHOro paspelleHns npobnembl ocnabneHHbIX akTUBOB;

v yCUneHus NPO3pavyHOCTM  (PYHKLUMOHMPOBAHUSA BaHKOBCKUX
CUCTEM ITUX CTPaH;

v’ uenecoobpasHO Takke BHECEHMEe MW3MEHEHWA B METOLONOruto
OLIEHKN CTPYKTYpbl aKTUBOB M NMacCUBOB KOMMeEpPYECKnX BaHKoB, COCTOAHNE
NX NIMKBNOHOCTU, (OUHAHCOBOW YCTOMYMBOCTU, BE30NaCHOCTU UX KPEeAUTHbIX
noptdenen Ha oHe obecLeHnBaHUS 3anoroBoro MMyLLLecTBa U yCUIEHUs
PUCKOB MO (PUHAHCUMPYEMbBIM NPOEKTaM.

Sokkdok
5. beccnopHo, 4To obLWmMMK yeunuamm kpusmc dyaet npeogoneH. Ho gnga
TOro, 4ToObl COBpPEMEHHass MWUpoBasi 9SKOHOMUYECKAst cuUcTema Morna
CcnpaBnATbCA C Kpusncamum B 6yayliem, Heobxoanmo:

v’ co3pgaHue CUCTEMBI NPEeBEHTUBHOIO perynmpoBaHus

PMHAHCOBbLIX, TOProBblX, OTHOLIEHWA Ha MeXxOyHapoLHoM apeHe. Takad

cuncremMma OOJPDKHa npenoTrspallaTb BO3HMKHOBEHNE Cepbe3HbIX
6




aucnponopumn B OBWXKEHUWM KanuTana, u4TO CTaHOBUTCA  NPUYUHOMN
Ype3MepPHOro HakoMnJIeHUs pecypcoB B onpeaeneHHbIX oTpacnax u cTpaHax,
NPUBOAMT K Neperpesy, U, B KOHEYHOM cHeTe, KPU3MCHOW CUTYaLUMN.

v’ obbeauvHeHne ycunui cTpaH ANA  CcOo34aHus MeXayHapOaHOW
CUCTEMbI  NPOrHo3upoBaHna  Byaywmx  rnobanbHbIX  9KOHOMWYECKUX,
JPMHAHCOBbLIX  KPU3WNCOB, METOLOMOrM4Yeckon NoaaepPXKKu paHHero
npeaynpexgeHns puckoB, CBA3aHHbLIX C LMKINMYECKUM pasBUTUEM IKOHOMMUKMN
C YYEeTOM HaKOMMEHHOro onbiTa OTAENbHbIX CTpaH W MeXOyHapOoLHbIX
WHCTUTYTOB;

v opveHTauuss OesTenbHOCTU  MeXAyHapoAHbIX  (OMHAHCOBLIX
WHCTUTYTOB NOMWUMO OONTOCPOYHOIro pMHAHCUPOBAHUSA CTPYKTYPHBLIX pedopMm
K NpefoTBpaLleHmnto KpnancoB. NHTennekTyanbHbin noteHunan BecemupHoro
GaHka pormkeH ObITb HanpaBneH Ha pedopmy 6aHKOBCKOro CcekTopa,
cucTeMbl (PUHAHCOBOINO pPeryfiMmpoBaHnA M KOPNOpPaTUBHOINO ynpasieHus,
COBEpLUEHCTBOBaAHME  MexaHuaMa  paboTbl  PEeUTUMHIOBbIX  areHTCTB,
N3MeHeHne ctaHgapToB (puHaAHCOBOro aygura.

Sokkdok

PagvkanbHasg cMeHa napagurMbl ganbHeunwero pasBuTUS MUPOBOU
9KOHOMMYECKON CUCTEMbBI U NEPECMOTP CIOXMBLUMXCA OOTM U CTEpPeoTUroB
SABMSATCSA, N0 HalleMy MHEHU0, OCHOBOW ByayLuien MMpoBOnN (PHaAHCOBOM U

3KOHOMWYECKOMN CUCTEMBI.




